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NOW THEREFORE, BE IT RESOLVED THE MUNICIPALITY OF ANCHORAGE, as follows:

Section 1. Loan Terms: The following primary terms of the loans which are among those
incorporated in the Loan Agreement as hereby specifically approved:

Principal Amount:
Interest Rate:

Interest Accrual:

Term:

Date of First Payment:

Payment Interval.
Amortization Schedule:

Security:

Not to exceed $2,010,650 (subject to individual draws)
3.57% per annum

Interest on each draw begins to accrue from the date
funds are available to AWWU

20 years from the date of initiation of operation

One year following the date of initiation of operation of
the Projects

Annual
Level, fully amortizing

A pledge of the Gross Revenues less the Operating
Expenses of the System as those terms are defined in
Ordinance No. AO No. 97-119; provided that if such
monies are not sufficient, repayment of the loans shall
be from any legally available funds accruing to or in the
possession of the Municipality; and provided further
that repayment of the loans are not a direct obligation
of the Municipality and neither the faith and credit nor
the taxing power of the Municipality are pledged

therefor.

Section 2. Approval and Executing of Loan Agreements: The Loan Offers in the amount of

Two Million Ten Thousand Six Hundred Fifty Dollars ($2,010,650) are accepted and
appropriated and the Mayor with the Chief Fiscal Officer of the Municipality and the General
Manager of AWWU, are hereby authorized, empowered and directed to execute and deliver
the Loan Agreements for and on behalf of the Municipality, including necessary
counterparts, and, from and after the executing and delivery of the Loan Agreements, the
Mayor, the Chief Fiscal Officer of the Municipality and the General Manager of AWWU, are
hereby authorized, empowered and directed to do all such acts and things and to execute all
such documents as may be necessary to carry out and comply with the provisions of the

Loan Agreements as executed.
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Section 3. Effective Date: This Resolution shall take effect immediately.
PASSED AND APPROVED by the Anchorage Assembly, this 3rd day of
March , 1998.
P4 L9 v
Chairman !
/
ATTEST: Area Capital #miprovement Fund:
0551-1310
/ Anchorage Wastewater Utility - $2,010,650
- c«j A2 TP f fff 2 (Designated Loans)
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